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Wallace Infrastructure Pty Ltd
ACN 139 006 652

PO Box 897

BRISBANE QLD 4001

21 December 2009

Company Announcements Office
Australian Stock Exchange Limited
SYDNEY N&W 2000

Facsimile 1300 135 638

Dear Sir/Madam

INITIAL SUBSTANTIAL SHAREHOLDER NOTICE TO EARLY LEARNING SERVICES
LIMITED

Please find attached a copy of an initial substantial shareholder notice given by Wallace Infrastructure Pty
Ltd to Early Learning Services Limiled.

Kind regards

Liiq bnSancass.

Craig Wallace
Sole Director
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Tu Compary Name/Schema  Early Learning Servioas Limited

ACN/ARZEN ACN 123 B28 553

1. Datails of substantial holder (1)

Name Wallace Infrastructure Pty Litd

AGN/ARSN (If applicabla) 135 008 &52

The holder became & substantial holder on 18 Dacambar 2009

2. Detailz of voting power

The total number of votes attached ta all the voting shares In the company or votlng Intarasts In the schame that the substanual holder or an
assaciate {2) had a relevant interest (3} in an the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Mumber of securities Person's vaotas (5) Valing power (€}

ORD g,756,000 8,756,000 19.9%

3. Datalls of rolavant Intarasts

The mature of the relevant interast tha substantial holder or an associate had in the following votlng securities on the date the substantial
holder became a substantial holder are as follows,

Holder of relevant Interest Mature of relevant Interest (7) Class and number of sacurifes
Wallaoe Infrastructura Pty Ltd | Registered Holder ORD 6,567,000
Payca Industries Limited Ragistered Holder CORD 2,189,000

4. Datalis of prasant ragisterad holdars
The persons regislered as holders of the securlties referrad 1o in paragraph 3 above are as follows:

Holder of relevant Reglsterad holder of Person entitled to ba Class and number of securltles
interast securilies reqistered as holder (8)

Wallace Wallaca Wallacs

Infrastructura PLy Infrastructure Pty Infrastructure Pty OFD 6,567,000

Ltd Led Lid

Pa.l.y'."'.- Industzias Pl.l.y-_cn Industries Pl;lyvf'-a Incduatries ORD 2,189,000

Limitad Limitad Limitad
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5. Consideration
The consideration pald for each relevant interest referred to In paragraph 3 above, and acquired in the four months prior to the day that the
substantial holdar became a substantal holder Is as follows:

Holder of ralavant Dale of acquisition Conzideration () Class and number of securities
Interast
Cash MNan-cash
Wallace
Infrastructure PiLy 18.12.09 51,641,750 il CRD 6,567,000
Ltd
Payce Industrias 10.12.09 8547,250 Nil ORD 2,189,000
v - ¥ r [
Limitaed
6. Agsociatas

The reasons the persons named in paragraph 3 above are assoclates of the substantal holder are as follows:

Name and ACN/ARSN (If applicable) Nature of assoclation

Wallace Infrastructure Pty | Cralg Léwias Wallace a Director of Wallaca Infrastzuctuze Pty
Ltd Ltd iz alao a Diractor of Payce Child Care Pty Ltd

Brian Boyd a Director of FPayca Industries Limited is also a
Director of Payce Child Cara Pty Ltd

Payca Industries Limited

7. Addresses
Tha addresses of persons named In this form are as follows:

Name Addrass

f::'ll“' Infrastructure PtY | ~pn p,y 997, Brisbana OLD 4001

Payoe Industriea Limited B Baywmatar Drive, Homebush Bay N3wW 2127

__—

Signature
print name :E e 5 U\J : capacity &“.:- b” &
sign here - date R—id - F

DIRECTIONS
(1) Ifthere are @ number of substantlal holdars with simllar or related relevant Intergsts (29, a corporation and Ite relatad corperations, or the
manager and trustee of an equity trust), the names could be Included In an annexure to the form. If the ralevant Interasts of a group of

parsons ars easentially similar, they may be referred to throughout the form as a specifically narmed group If tha mambarship of each greup,
with tha names and addresses of members |5 clearly set out In paragraph 7 of the form.

(2) See the definlton of "assoclate” In sectlon 2 of the Corporations Act 2001.
(3)  See the definlton of "ralevant Interest” In sections 608 and &718({7) of the Corporations Act 2001.
(4) Thea vating shares of a company constitute ona class unless dividad Into saparate classes.

{(5) The total number of voles attached to all the voting shares in the cormpany or valing Interests In the sehemea (If any) that the parsat or an
associate has a relevant interest in,

(&) The persen's votes divided by the total voles in the body corperata or scheme multiplied by 100,

{7} Include details of:

()  any relevant agreemant or other clreumstances by which the relevant Interest wag acqulred. If subsection 8718(4) applles, a copy of
any document setting out the terms of any relevant agresment, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must acsampany this form, togather with a written statemant certifylng this contract, scheme or
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arrangarnant; and

(b}  any qualification of the power of a person to exercise, control the exercise of, or Influance the exercise of, the voting pawers ar dizsposal
of the sacurities to which tha ralevant Intarest ralates (indlcating clearly the particular sacuritles to which the quallficatlon applias).

Sea tha definltion of "relavant agreement™ in section 2 of the Corporations Act 2001,

{8) Ifthe substantial holder is unable to determine the identlty of the person { eg. if the relevant interest arises because of an option) write
“Unknown",

(& Detalls af tha consideration must Include any and all banefits, maney and othar, that any parson from whom a relavant intarast was acquirad
hag, or may, become entitled to receive in ralation to that acquisition. Datails must be included even if the benefit is conditional on the
happening or not of a continganzy. Datalls must ba Includad of any benefit paid on behalf of the substantial holder or its assuciate in ralation
to tha acquisitions, even If they are not paid directly 1o the pergon fram whom the relevant interest was acquired.
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